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Interest rates ‘will stay
at record low till 2014’

INTEREST rates will have to stay at their
record low of 0.5 per cent until 2014, a leading
economic forecaster says today. The Ernst &
Young ITEM Club, which bases its forecasts
on the treasury’s own economic models, said
the Bank of England’s base rate would remain
on hold to counter-balance government
austerity measures. The forecast contrasts with
the view in the City and at the Office for
Budget Responsibility that interest rates will

rise next year. High energy prices and the
increase in VAT will keep inflation above target
over the next 18 months but ITEM believes
that it will move below two per cent as these
effects wear off. ‘A base rate of 0.5 per cent
will begin to look like the new normal,” said
chief economic adviser Peter Spencer. The
report says fiscal tightening by the coalition
government will slow, but not stop, economic
growth in the next two years.

EXCLUSIVE METRO READER OFFER

THIS SUMMER STAY AND PLAY
WITH RAMADA JARVIS HOTELS

Discover Ascot Royal Berkshire, the perfect hideaway this summer Recharge and refresh

ead off to some of the UK’s best cities or choose a country hideaway to get away
from the crowds.

Stays are from only £109.00 per couple; they include two nights bed and breakfast
and a delicious three course dinner on your first night.

This fantastic summer deal is running right through until 31 August 2010 and children
sharing your room STAY and EAT breakfast for FREE, so check your diary and book today
as we don’t want you to be disappointed.

Call 0844 815 9119 quoting ‘Metro’ or make your booking at www.ramadajarvis.co.uk/
metro and enjoy an extra £10.00 off when you book online.

WHERE TO FIND US:

LONDON: Hyde Park, Ealing and Heathrow.

SOUTH OF ENGLAND: Ascot, Hatfield, Hemel Hempstead, Watford, Gatwick,
Guildford/Leatherhead, Tunbridge Wells, Brighton, Farnham and Maidstone.

SOUTHWEST & WALES: Newbury, Bristol (2), Swansea and Gloucester (2).

HEART OF ENGLAND: Kidderminster, Leicester, Birmingham/Sutton Coldfield,

Solihull/Birmingham, Burton-upon-Trent, Norwich and Nottingham.

NORTH OF ENGLAND: Hull, Bradford, Wetherby, York, Manchester**, Leeds (2), Chester and Bolton.
SCOTLAND: Ayr, Edinburgh*, Glasgow Airport, Glasgow City**, Inverness, Livingston and Perth.

* Not valid at Ramada Edinburgh Mount Royal during the Edinburgh Festival.
** Offer is B&B only at Glasgow City and Manchester Piccadilly.

Terms and Conditions: 1. Prices are for two adults sharing a standard twin or double room for two consecutive nights. 2. Prices quoted are ‘from’ rates which
fluctuate depending on availability and demand at any given time. 3. Dinner is based on the Table d'héte menu or an allocation of £20 will be offered from the 4 la Carte
menu. Offer does not apply to room service. 4. Up to two children under the age of 16 when sharing a room with 2 paying adults may enjoy free accommodation and
breakfast free of charge. All other meals for children will be charged as taken. Offer is subject to availability of suitable family rooms. 5. Children staying in their own room
pay the full pr ional rate. 6. Single will apply at specific hotels; please ask our Call Centre for full details. 7. Offer is subject to availability and an allocation
of rooms; exclusions may apply. 8. All bookings are payable in advance, non-changeable and non-refundable. 9. Full Ramada terms apply and are available upon request or at
ramadajarvis.co.uk. 10. Calls to 0844 numbers are charged at 5p per minute from a standard British Telecom line. Calls from mobile networks may vary according to your
tariff. Lines are open seven days per week from 7am to | Ipm.

ENJOY AN EXTRA £10.00 OFF WHEN YOU BOOK ONLINE OR

CALLUSON 08448159119 Q RAMADA. JARVIS

Protest: Vestas employees and environmental groups campaign against
the factory closure outside the court in Newport in August ricture: PA

x-workers
set up their
own factory

WORKERS who lost their jobs when a
wind turbine factory closed are to open
their own manufacturing business just
metres away, they will announce today.

More than 400 employees were made
redundant at Vestas a year ago, sparking
an 18-day sit-in at the factory.

Some of those involved in the protest
will now be employed at the new com-
pany, Sureblades, set up by ex-worker
Sean McDonagh.

The business is on the same industrial
estate as the former Vestas site and will
start producing wind turbine blades in
September.

Mr McDonagh, who helped organise
the sit-in, said he hoped to employ more
than 40 workers within two years at the
plant in Newport, Isle of Wight. The
first order will be going to a wind
energy firm in Ireland.

‘It has been hard work but I always
knew it was the right thing to do be-
cause it was crazy to lose jobs in the

By Jayne Atherton

renewable energy industry, said Mr
McDonagh, 32.

Unemployment on the Isle of Wight
stands at more than 3,500 but there are
fewer than 200 job vacancies on the
island, he added.

A number of former Vestas employ-
ees are still out of work and others have
taken on short-contract jobs.

Workers in the new company are
members of the Rail Maritime and
Transport union, which has helped with
the venture.

RMT general secretary Bob Crow
said the project showed the ‘bogus
grounds’ put forward at the time for the
factory’s closure and the redundancy of
the workforce.

‘The real credit lies with the determi-
nation and solidarity of the workers
who refused to accept they were beaten.
They are an inspiration,” he said.

It’s no sweat as shirt
business goes live

VENTURE Candy winners Oliver
Van Emden and Bradley Rose go live
with their business today. Their
FreshMax shirt line will be available
through freshmaxshirts.com.

The former Manchester University
graduates spent eight years and
£1.5million developing their
‘smartweave’ technology, which
claims to prevent ugly sweat patches
showing up on shirts. The 31-year-
olds won the Design and Technology
category in Metro’s Venture Candy
business competition earlier this
year. The £50-a-time shirts are
designed to appeal to office workers

Fresh idea: Van Emden and Rose

and commuters who face a long trip
to work. The FreshMax technology
and trademark has earned a US
patent and there are patents pending
for China, India and Australia.



